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Effects on the Housing Asset Deflation in the Declining Population era
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Summary
By estimating housing asset values in government-designated metropolitan areas and comparing them with
those of the three major metropolitan areas, we have clarified the impact of housing asset deflation on
retirement living. As a result of the comparative study, the Tokyo metropolitan area faces the most serious
challenges. It is foreseeable that housing asset deflation will simultaneously undermine the economic stability
of retirement living. Moreover, the results of this study indicate that this is not a problem for regional cities but
becomes more serious the larger the metropolitan area. The greatest impact of housing asset deflation on

economic instability in retirement will be felt in the suburbs of the Tokyo metropolitan area. This suggests that

the decline in housing assets in the suburbs of metropolitan areas may become a major social problem.
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